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€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 744 581 +163 +28.1%

Net fee and commission income 11 12 -1 -8.3%

Gains and losses on trading activities 0 0 0 -

Gains and losses on investments -90 22 -112 >100%

Other gains and losses on valuation of financial instruments 4 0 +4 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

3 2 +1 +50.0%

Loss allowances -16 -14 -2 -14.3%

Administrative expenses -528 -515 -13 -2.5%

Other net operating income 16 42 -26 -61.9%

Profit before taxes 143 130 +13 +10.0%

Segment: Home savings/consumer home finance 
Income statement (IFRS)
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Operating performance

New home savings business (€ billion) 34.1 24.0 +10.1 +42.1%

Market share in Germany (%) 28.9 30.5 -1.6 -5.2%

New home finance business1) (€ billion) 19.0 20.2 -1.2 -5.9%

1 Of which brokered for the account of the local cooperative banks: €9.2 billion (Dec. 31, 2021: €8.7 billion)



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Premiums earned 18,397 18,994 -597 -3.1%

Gains and losses on investments held by insurance companies and other insurance 
company gains and losses

-3,368 5,280 -8,648 >100%

Insurance benefit payments -12,127 -20,356 +8,229 +40.4%

Insurance business operating expenses -3,173 -3,183 +10 +0.3%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

8 0 +8 >100%

Other net operating income -5 37 -42 >100%

Profit/loss before taxes -268 772 -1,040 >100%

Segment: Insurance 
Income statement (IFRS)
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Operating performance

Life/health insurance – gross premiums written (€ billion) 8.7 9.4 -0.7 -7.4%

Life/health insurance – profit/loss before taxes (€ million) -184 173 -357 >100%

Non-life insurance – gross premiums written (€ billion) 6.9 6.7 +0.2 +3.0%

Non-life insurance – profit/loss before taxes (€ million) -31 518 -549 >100%

Inward reinsurance – gross premiums written (€ billion) 3.0 3.1 -0.1 -3.2%

Inward reinsurance – profit/loss before taxes (€ million) -53 81 -134 >100%



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 511 492 +19 +3.9%

Net fee and commission income -13 -1 -12 >100%

Gains and losses on trading activities 0 0 0 -

Gains and losses on investments 0 0 0 -

Other gains and losses on valuation of financial instruments 6 1 +5 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

0 0 0 -

Loss allowances -100 -57 -43 -75.4%

Administrative expenses -286 -289 +3 +1.0%

Other net operating income 15 5 +10 >100%

Profit before taxes 134 151 -17 -11.3%

Segment: Consumer finance business 
Income statement (IFRS)
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Operating performance

Volume of new business (€ billion) 3.4 3.1 +0.3 +9.7%

Loans and advances to customers (€ billion) 9.6 9.2 +0.4 +4.3%

No. of customers (thousands) 1,010 984 +26 +2.6%



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 12 17 -5 -29.4%

Net fee and commission income 2,036 2,293 -257 -11.2%

Gains and losses on trading activities 0 0 0 -

Gains and losses on investments -58 2 -60 >100%

Other gains and losses on valuation of financial instruments -155 40 -195 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

0 0 0 -

Loss allowances 0 0 0 -

Administrative expenses -1,194 -1,118 -76 -6.8%

Other net operating income 54 0 +54 >100%

Profit before taxes 695 1,233 -538 -43.6%

Segment: Asset management 
Income statement (IFRS)
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Operating performance

Assets under management (€ billion) 413.1 454.1 -41.0 -9.0%

Net inflows from retail clients (€ billion) 10.7 19.7 -9.0 -45.7%

Net inflows from institutional clients (€ billion) 6.8 20.8 -14.0 -67.3%



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 1,113 1,026 +87 +8.5%

Net fee and commission income 489 471 +18 +3.8%

Gains and losses on trading activities 871 67 +804 >100%

Gains and losses on investments -13 75 -88 >100%

Other gains and losses on valuation of financial instruments -91 58 -149 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

32 29 +3 +10.3%

Loss allowances -172 89 -261 >100%

Administrative expenses -1,350 -1,292 -58 -4.5%

Other net operating income 26 -58 +84 >100%

Profit before taxes 904 465 +439 +94.4%

Segment: DZ BANK – central institution and corporate bank 
Income statement (IFRS)
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Operating performance

Corporate customer lending volume1) (€ billion) 79.3 67.3 +12.0 +17.8%

Cross-selling CM I corp.bk. customers (€ million) 307 239 +68 +28.5%

Volume of joint credit business (€ billion) 15.4 14.5 +0.9 +6.2%

Depositary services (AuD) (€ billion) 297.3 319.6 -22.3 -7.0%

Investment certificate/interest-rate product sales volume (€ billion) 15.0 12.1 +2.9 24.0%

Number of payments processing transactions (€ billion) 9.3 8.7 +0.6 +6.9%

1) Corporate banking business in Germany and Structured Finance



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 732 721 +11 +1.5%

Net fee and commission income 18 18 0 0.0%

Gains and losses on trading activities -1 -6 +5 +83.3%

Gains and losses on investments 31 42 -11 -26.2%

Other gains and losses on valuation of financial instruments -14 63 -77 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

0 0 0 -

Loss allowances -78 -24 -54 >100%

Administrative expenses -256 -247 -9 -3.6%

Other net operating income 24 21 +3 +14.3%

Profit before taxes 455 588 -133 -22.6%

Segment: Commercial real estate finance 
Income statement (IFRS)
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Operating performance

New business with corporate clients (€ billion) 8.1 8.7 -0.6 -6.9%

New business with retail customers (€ billion) 1.6 2.7 -1.1 -40.7%

Total volume of real estate finance (€ billion) 56.7 55.5 +1.2 +2.2%



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 83 59 +24 +40.7%

Net fee and commission income 220 212 +8 +3.8%

Gains and losses on trading activities 21 21 0 0.0%

Gains and losses on investments 0 0 0 -

Other gains and losses on valuation of financial instruments 4 -3 +7 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

-1 0 -1 >100%

Loss allowances -2 0 -2 >100%

Administrative expenses -277 -251 -26 -10.4%

Other net operating income 4 4 0 0.0%

Profit before taxes 52 41 +11 +26.8%

Segment: Private banking 
Income statement (IFRS)
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Operating performance

Assets under management (€ billion) 21.2 22.2 -1.0 -4.5%

Net inflows (€ million) 1,358 1,315 +43 +3.3%

Assets under custody (€ billion) 168.0 182.1 -14.1 -7.7%

Lending volume (€ billion) 5.7 5.5 +0.2 +3.6%

Value created in the cooperative financial network (€ million) 125 110 15 +13.6%



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income 116 125 -9 -7.2%

Net fee and commission income -29 -30 +1 +3.3%

Gains and losses on trading activities 0 0 0 -

Gains and losses on investments 0 0 0 -

Other gains and losses on valuation of financial instruments 1 0 +1 >100%

Gains and losses from the derecognition of financial instruments measured at 
amortized cost

0 0 0 -

Loss allowances -9 -14 +5 +35.7%

Administrative expenses -76 -80 +4 +5.0%

Other net operating income 0 -9 +9 >100%

Profit/loss before taxes 3 -9 +12 >100%

Segment: Finance solutions for the self-employed and small 
businesses Income statement (IFRS)
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Operating performance

No. of customers (thousands) 124 108 +16 +14.8%

Volume of business (€ million) 2,919 3,015 -96 -3.2%

Volume of new business (€ million) 1,026 869 +157 +18.1%



€ million
Jan. 1–

Dec. 31, 2022
Jan. 1–

Dec. 31, 2021
Change

(absolute)
Change 

(%)

Net interest income -51 -32 -19 -59.4%

Administrative expenses -228 -208 -20 -9.6%

Loss before taxes -279 -240 -39 -16.3%

DZ BANK – holding function 
Income statement (IFRS)
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This document is for information purposes only. This document has been prepared by DZ BANK AG Deutsche Zentral-Genossenschaftsbank ('DZ BANK') and is intended 

for distribution in the Federal Republic of Germany. This document may only be distributed outside Germany in accordance with the local legal requirements, and persons 

coming into possession of this information and these materials should inform themselves about and observe the local legal requirements. 

This document constitutes neither a public offer nor a solicitation of an offer for the purchase of securities or financial instruments. In particular, DZ BANK does not act as 

an investment advisor or portfolio manager. This document does not constitute a financial analysis. All evaluations, opinions or explanations contained herein are those of 

the author of the document and do not necessarily correspond with those of third parties. 

DZ BANK assumes no liability for loss/damage caused directly or indirectly by the distribution and/or use of this document and/or for loss/damage that is connected with 

the distribution and/or use of this document. Any investment decision with respect to securities or any other financial instruments should be based on individual advice and 

a prospectus or information memorandum and under no circumstances on this document. 

The contents of this document relate to the situation at the time at which the document was drafted. Future developments may render them obsolete and the document 

may not have been changed accordingly.

Disclaimer 
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