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1. General



Sustainability in the DZ BANK Group

Sustainability is part of the DZ BANK Group's corporate DNA 
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Our understanding of sustainability

Entrepreneurial self-responsibility and responsibility for the

community are strongly anchored at DZ BANK as an institution

within the cooperative financial network.

Stable ESG ratings from the most important rating agencies as an 

indicator of sustainable business policy. 

Early involvement in international initiatives - Global Compact 

already signed in 2008 and Equator Principles in 2013.

Together with the cooperative banks, DZ BANK is one of the most

important lenders in the segment project financing for renewable

energies.

Union Investment as one of the pioneers on the capital investment

side. As the market leader in sustainable investments, it manages

around EUR 126bn in designated sustainable funds and mandates. 

Bausparkasse Schwäbisch Hall and DZ HYP are leading companies

that promote and finance energy efficiency improvements in the real 

estate sector.

Integration of sustainability risks into DZ BANK's risk management

for many years, especially in the lending business and in project

financing. 

On the refinancing side, the award of "green" loans since 2018 has 

meanwhile been accompanied by three green bond issues by 

DZ BANK AG.



Sustainability in the DZ BANK Group

At DZ BANK, sustainability is anchored in the corporate values and the

strategy
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Capital Market and Depositary1

Cooperation Corporate Banking2

Platforms, Ecosystems and Smart Data3

Sustainability4

Treasury and Refinancing5

Human Resources Management6

7 Optimisation Purchasinga Optimisation IT / Shared Servicesb

Sustainability22

Courage Performance

Partnership

Security Innovation

Sustainability
Consistency

Cosmopolitanism

Potential Field Portfolio 

DZ BANK Group

Strategy Portfolio Verbund First 4.0 

DZ BANK AG
Values DZ BANK



Sustainability in the DZ BANK Group

DZ BANK works on the topic of sustainability comprehensively and with

high priority
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Strategy

Business Portfolio 

Sustainable Financing 

Asset Management  

Insurance

Corporate Management

Corporate Governance 

Stakeholder Dialogue

Risk and Opportunity Management

ESG/Sustainability Organisation

Compliance

Business Processes

Customer Orientation  

Human Rights Due Diligence

Supplier Management

Data Protection

Operations Management 

Employees Business Ecology Social Commitment

Overview of the fields of action / sustainability framework



Sustainability in the DZ BANK Group

Building on a solid foundation, the DZ BANK Group is continuing to 

enhance its sustainability profile 
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Enhancing reporting process with regard to sustainability/ESG

Top priority and governance at CEO level

Central sustainability unit at DZ BANK AG

Development of sustainability classifications for the portfolio (impact, opportunities / risks)

Enhancing exclusion criteria and sectoral rules

Products and solutions in the DZ BANK Group with a focus on sustainability 
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Sustainability in the DZ BANK Group

DZ BANK formulates concrete, measurable targets for sustainability
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Union Investment's sustainable assets under management of EUR 81bn by 2022 

DZ BANK AG: Confirmation of MSCI-ESG Research Rating AA

DZ BANK Group: Maintain prime status with regard to the group-wide ISS-ESG rating

External 

evaluation

Business 

portfolio

DZ BANK AG's loan volume with at least 2/3 positive impact

Reduction of the aggregated CO2 emissions of the DZ BANK Group (compared to the base 

year 2009) by at least 65 % by 2030, and including additional emission sources such as 

commuting, events, post & home office 

Financing volume for renewable energies of EUR 6bn by 2022

Operations

management

Category Target

C+1 

ú 88.1bn 
by the end of 2021 

65 %

-63.8% 

achieved by 2020

ú 5.97bn 
by the end of 2021

Actual value 2021

C+ (2021 onwards)

ú 81bn 

by the end of 2022

at least 2/3
by the end of 2021

-65 % by 2030, 

climate neutrality by

2045

ú 6.0bn 

by the end of 2022

Target values

AA AA (2021 onwards)

1. Rating scale from A+ to D-



Sustainability in the DZ BANK Group

DZ BANK Rating Overview - Sustainability Ratings 
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AA

Á Consistent AA rating since 2015 (confirmed

in September 2022)

Á Counts among the leaders in managing ESG 

risks and opportunities

21.3

Á Comparatively low corporate governance

risk

Á Medium risk of experiencing material 

financial impacts from ESG factors

0-10 10-20 20-30 30-40 40+

NEGL. LOW MED. HIGH SEVERE

DZ BANK Group

Á Awarded Prime Status since 2011

Á Confirmation of the C+ rating in January 2022

Á Above-average commitment to environmental and social issues

DZ BANK AG

B BB BBB A AA AAACCC

LAGGARD AVERAGE LEADER

0-25 25-50 50-75 75-100

45

Based on a sector comparison the

DZ BANK Group performs on average

LOW MEDIUM HIGH

C- C C+

MEDIUM

D- D D+

POOR

B- B B+

GOOD

A- A A+

EXCELLENT



Sustainability in the DZ BANK Group

DZ BANK is involved in numerous associations and maintains a lively

dialogue with various stakeholders
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Stakeholder groups and forms of dialogue Memberships in sustainability-related initiatives

Cooperative

banks

ÅFive regional banking advisory councils a year and autumn conferences

Å Annual Central Advisory Board of the DZ BANK Group to involve the

cooperative banks in strategic decisions with a focus topic (topic

sustainability 2021) 

ÅAnnual sustainability conference for cooperative banks

Customers 

Employees

Institutional

investors

ÅSystematic and regular customer expectation and satisfaction surveys

ÅOnline employee satisfaction survey with the ñPulse Checkò as well as 

other dialogue formats 

Å Information and awareness-raising through lectures and roadshows with a 

focus on sustainability

Å Since 2020, regular exchange between some church banks and the

central sustainability team of DZ BANK as well as participation in the

commitment dialogue of the Church Investors Working Group 

Public ÅPersonal handling and review of requests and concerns from NGOs etc. 

In addition to exchange with the local cooperative banks, DZ BANK is in close contact with the National Association of German Cooperative Banks (BVR) and has

been involved in the "Sustainable Finance" project initiated by the BVR since 2019. 



Sustainability in the DZ BANK Group

DZ BANK Group suppliers must fulfil various sustainability aspects
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A working group "Sustainability in Purchasing" was established, which is responsible for the further development of the corresponding activities

Sustainability in Purchasing Guideline (as of 2018) 

The expectations of suppliers and service providers are based, among other things, on the 10 

principles of the UN Global Compact in the areas of human rights, labour standards, 

environmental protection and anti-corruption in the AMMPL Code of Conduct adopted by the

AMMPL, as well as the relevant conventions of the International Labour Organisation.

Economic

responsibility

ÅThe contractor shall 

ensure that business 

operations are geared 

towards permanent and 

sustainable action

Åé

Ecological

responsibility

ÅThe contractor shall 

ensure sufficient 

environmental protection, 

minimise environmental 

impacts and continuously 

improve its environmental 

protection measures. 

Å é 

Social responsibility

ÅRecognition of and 

respect for human rights

ÅNo child and forced

labour

ÅEnsure fair pay and 

working conditions

Åé 

Excerpt of expectations of suppliers & service providers

Sustainability requirements of the

DZ BANK Group

Questionnaire for DZ BANK Group suppliers

Uniform evaluation tool of the DZ BANK Group

Supplier meetings incl. relevant documents

2

3

4

1

Note: BME = Bundesverband Materialwirtschaft, Einkauf und Logistik e. V. (German Association of Materials Management, Purchasing and Logistics).

Central tools for implementing sustainability in purchasing



2. Environment



Sustainability in the DZ BANK Group

Sustainability activities

DZ BANK AG 
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ESG advisory

(structuring and 

placement)

In 2021, DZ BANK was the lead bank for green, social and sustainable transactions 

with a total volume of more than ú52 bn making it one of the top 3 syndicate banks in the 

sustainable bond market in Germany. 

DZ BANK AG will continue to assert itself as one of the largest intermediaries for 

promotional loans (e.g. sustainable loans) in Germany with a portfolio of over 

ú 75 bn in 2021. 

Promotional loans

focussing on 

climate matters

With a financing volume of about ú 6.0 bn in 2021, DZ BANK AG is one of Germany's 

largest renewable energies financiers (especially wind power and photovoltaics). 
Financing of 

renewable energies

Sustainable

investment

research

DZ BANK's sustainability research gives cooperative banks the possibility to screen their 

own investments for ESG-matters. The number of classified issuers has now grown to 

approx. 5,600. 

27.0

52.0

2020 2021

66.8

75.0

2020 2021

5.7

6.0

2020 2021

5,500
5,600

2020 2021



Sustainability in the DZ BANK Group

DZ BANK Green Bonds
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Green Bond 2018 Green Bond 2020 Green Bond 2021

Format Senior Preferred Bond Senior Non-Preferred Bond Senior Non-Preferred Bond

Principal amount ú 250 mln. ú 250 mln. ú 300 mln.

Denomination ú 100,000 ú 100,000 ú 100,000

Settlement Day 02.10.2018 08.12.2020 17.11.2021

Coupon 0.5% p.a. 0.05% p.a. 0.40% p.a.

Maturity 5 years 7 years 7 years

Green Evaluation E1/85 (S&P) E1/87 (S&P) n.a.

Green Transaction Evaluation / 

Framework Alignment Opinion
n.a. n.a.

Environmental Benefit Score 86/100 with strong 

governance and reporting opinion (S&P)

Use of proceeds Focus on onshore wind energy in Germany
Primary focus on onshore wind energy in the 

USA and Canada
Primary Focus on offshore wind energy in Europe 

Listing
Luxembourg (Green Exchange LGX) and

Frankfurt

Luxembourg (Green Exchange LGX) and

Frankfurt
Luxembourg (Green Exchange LGX) and Frankfurt

Issuance profiles

ÅDZ BANK has been active in the sustainable bonds segment since 2013 and is one of the leading European underwriters for these

assets

Å Since 2018, DZ BANK also issues own Green Bonds, structured in compliance with the International Capital Market Associations

(ICMA) Green Bond Principles

Å The Green Asset Pool consists of projects, which are by international standards clearly defined as sustainable

Å The Green Evaluations have been performed by S&P Global Ratings ïachieving a very high environmental rating

Å In its regular reporting, DZ BANK gives transparency on the allocation and the positive environmental impact of the bonds

Further information and documents can be found under: www.dzbank.com/green-bonds

http://www.dzbank.com/green-bonds


Sustainability in the DZ BANK Group

Sustainability activities

DZ BANK Group
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ú 88 bn.assets under management in sustainable 

assets in 2021

Financing of sustainable building, e.g. through financing new buildings, 

modernisations and solar energy systems

Through the financing of sustainable building the 

CO2 emissions reduced by 500,000 tons in 2021

Insurances in the renewable energy segment

for 119,199 solar energy systems

for 1,319 wind turbines

for 1,000 biogas plants

Sustainable products and services in business line property and 

accident insurance, e.g. insurance policies for renewable energy plants

Sustainable products and services in business line life and health 

insurance, e.g. sustainable fund policies in fund-linked pension insurance

Sustainable asset management managed according to comprehensive 

and explicit sustainability criteria

Longtime experience in managing sustainable portfolios
Approx. 22% assets under management in

sustainable asset management strategies

Products / solutions Exemplary quantification



Sustainability in the DZ BANK Group

The "Climate Position Paper" formulates DZ BANK AG's contribution to

limiting climate change
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Expansion of the

low-CO2 business portfolio

Commitment to promoting

sustainability

Improving one's own 

ecological footprint

Supporting the

transformation of

CO2-intensive industries

and activities

Å Reduction of own CO2 emissions

Å Responsible use of resources and reduction of resource consumption

Å Increased inclusion of sustainability in product offerings and consultations

Å Expansion of financing for projects / companies with a positive contribution to the climate footprint

Å Advising and supporting clients on green bond issues

Å Development of further sustainable investment products for retail clients

Å Consideration of internal sustainability standards in the evaluation of business activities

Å Advising existing and new clients on the transition to the low-carbon economy and supporting them with suitable financial

products

Å Involvement in networks

Å Supporting employee involvement, transparency and measures

Å Expansion of climate-relevant reporting

1

2

3

4

Core contents of the strategic position paper


